Varta and the Foundations of Commerce in
Classical and Modern Economics

Abstract - This paper examines the ancient Sanskrit concept of Varta, which integrates agriculture, commerce, cattle-rearing, and

finance, as articulated in classical Indian texts such as the Vayupurana, Kautiliya Arthasastra, Sukraniti, Bhagavata Purana, and
Devi Purana. It explores how this ancient framework of livelihood and economics aligns with modern commercial systems,
revealing a deep and holistic understanding of commerce as a pillar of statecraft, national wealth, and ethical economics. The study
highlights the relevance of Varta in today’s interconnected, sustainability-driven, and ethically conscious economic landscape.

Keywords - Varta, Commerce, Kautilya, Ancient Indian Economics, Agriculture, Cattle Rearing, Money Lending, Sustainable

Livelihood, Classical Texts, Ethical Finance.

INTRODUCTION

The term Varta, as found in several classical Sanskrit
scriptures, refers to the science and practice of livelihood,
encompassing agriculture (krsi), commerce (vanijya), cattle-
rearing (gopasupala), and finance or money-lending (kusida).
Rather than viewing commerce in isolation, ancient Indian
scholars like Kautilya conceptualized it as part of an
integrated economic system that supports governance,
military strength, and social welfare. This study draws on
these texts to outline how the ancient doctrine of Varta
anticipates many aspects of modern commerce and economic
theory.

RESEARCH OBJECTIVES

* To define and contextualize the term Varta in classical
Sanskrit literature.

* To explore how commerce was integrated with
agriculture, animal husbandry, and finance.

* To compare ancient economic structures with modern
commercial practices.

* To examine the ethical and strategic role of commerce in
both historical and contemporary contexts.

THE CONCEPT OF VARTA AND SANSKRIT VERSES:
Sanskrit Verses and Translation

" gt ATt ff Rt O | aratelaTemTe gt
fesma: II" - Vayupurana, 8.124

"R ATfoSET = Arat | ey ay] ferod e fafy e

FRITERT | T T qeaet a1 Fefirifa srmEueram 11" -
Kautiltya Arthasastra, 1.4

"FElEHNETUSE  TRAEGAAd | EO dA Y
Favag=sfa 11" - Sukraniti, 1311

"FivaTfireaeT FHE TEeAd | @l Aqd a9
TemaAtste 11" - Bhagavata Purana, X.24.21

"I YISO | AT Heagh: I ae
29 &0 11" - Devi Purana, Ch. 45

INTERPRETATION

Commerce as Part of a Livelihood System: Ancient Indian
economics integrated commerce with agriculture, animal
care,and finance-emphasizing sustainability and
interdependednce.

Resource Creation and Statecraft: Kautilya's views on
Varta generating essential resources align with how modern
economics fuels national power and public administration.

Ethical Finance: Inclusion of kusida (money lending)
highlights both the value and ethics of finance, paralleling
modern microfinance and financial inclusion.

Artisanship and Industry: The mention of karmanta
(manufacturing) shows early awareness of secondary
economic sectors akin to today’s industries.

Modern Correlation: Varta reflects development economics
and economic  statecraft, reinforcing commerce’s
multifaceted role.

CONCLUSIONS

The ancient Indian concept of Varta provides a robust,
ethical, and inclusive framework for understanding
commerce-not as a standalone activity, but as a foundational
pillar of livelihood, national policy, and societal well-being.
Its relevance today is profound. In an era where economic
sustainability, financial inclusion, and strategic commerce are
critical, Varta’s holistic vision offers valuable insights. It
bridges classical wisdom with modern economic realities,
inviting a reimagined approach to commerce-one rooted in
ethics, sustainability, and integrated prosperity.
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